
373

Commodity Credit Corporation, USDA § 1421.4

only under the terms and conditions
determined and announced by CCC.
Any such document that is not exe-
cuted in accordance with such terms
and conditions, including any pur-
ported execution before the date au-
thorized by CCC, shall be null and void.

§ 1421.3 Definitions.

The definitions set forth in this sec-
tion shall be applicable for all purposes
of program administration. The terms
defined in part 718 of this title and
parts 1412, 1425, and 1427 of this chapter
shall also be applicable, except where
those definitions conflict with the defi-
nitions set forth in this section.

Basic loan rate means the loan rate
established by CCC for a commodity
before any adjustment for premiums
and discounts.

Charges means all fees, costs, and ex-
penses incurred in insuring, carrying,
handling, storing, conditioning, and
marketing the commodity tendered to
CCC for loan. Charges also include any
other expenses incurred by CCC in pro-
tecting CCC’s or the producer’s interest
in such commodity.

High moisture commodities means corn
and grain sorghum normally harvested
and intended to be stored or marketed
in a high moisture condition.

Loan deficiency quantity means the el-
igible quantity that was certified by
the producer as eligible to be pledged
as collateral for a loan, for which the
producer elected to forgo obtaining the
loan.

Loan quantity means the quantity on
which the loan was disbursed shown on
the note and security agreement.

Oilseeds means any crop of soybeans,
sunflower seed, canola, rapeseed, saf-
flower, flaxseed, mustard seed, and
other oilseeds as determined and an-
nounced by CCC.

§ 1421.4 Eligible producers.

(a) An eligible producer of a crop of a
commodity shall be a person (i.e., an
individual, partnership, association,
corporation, estate, trust, State or po-
litical subdivision or agency thereof, or
other legal entity) that:

(1) Produces such a crop as a land-
owner, landlord, tenant, or share-
cropper, or in the case of rice, furnishes

land, labor, water, or equipment for a
share of the rice crop;

(2) Meets the requirements of this
part; and

(3) Meets the requirements of parts
12, 718, 1405, 1412, and 1446 of this title.

(b) A receiver or trustee of an insol-
vent or bankrupt debtor’s estate, an
executor or an administrator of a de-
ceased person’s estate, a guardian of an
estate of a ward or an incompetent per-
son, and trustees of a trust shall be
considered to represent the insolvent
or bankrupt debtor, the deceased per-
son, the ward or incompetent, and the
beneficiaries of a trust, respectively,
and the production of the receiver, ex-
ecutor, administrator, guardian, or
trustee shall be considered to be the
production of the person or estate rep-
resented by the receiver, executor, ad-
ministrator, guardian, or trustee. Loan
or loan deficiency payment documents
executed by any such person will be ac-
cepted by CCC only if they are legally
valid and such person has the authority
to sign the applicable documents.

(c) A minor who is otherwise an eligi-
ble producer shall be eligible to receive
loans or loan deficiency payments only
if the minor meets one of the following
requirements:

(1) The right of majority has been
conferred on the minor by court pro-
ceedings or by statute;

(2) A guardian has been appointed to
manage the minor’s property and the
applicable loan or loan deficiency pay-
ment documents are signed by the
guardian;

(3) Any note signed by the minor is
cosigned by a person determined by the
county committee to be financially re-
sponsible; or

(4) A bond is furnished under which a
surety guarantees to protect CCC from
any loss incurred for which the minor
would be liable had the minor been an
adult.

(d)(1) Two or more producers may ob-
tain a single joint loan with respect to
commodities that are stored in the
same farm storage facility. Two or
more producers may obtain individual
loans with respect to their share of the
commodity that is stored commingled
in a farm storage facility with com-
modities owned by other producers if
such other producers execute Form
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